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CTN : L99999MH 1943PLC040 199 
Regd. Offi.: 401 , Chartered House, 293/297, Dr. C. H. Street, 
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To, 
BSE Limited, 
Departmenl of Corporate Services 
P .J. Towers, Dalal Street, 
Mumbai 400001 

Ref: Best Eastern Hotels Ltd (Scrip Code BSE: 508664) 

USHAASCOJ 
~ 

MATHE RAN 

Date: 20/09/2024 

Subject: Disclosure of the Voting Results of the 81'1 Annual General Meeting of Best 
Eastern Hotels Limited ("the Company") 

Dear Sir I Madam, 

In compliance with Regulation 44 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements), Regulations 2015 and Rule 20 of the Companies 
(Management and Administration) Rules 2014, please find enclosed Voting Results (remote 
e-voting and e-voting at the 81'1 AGM of the Company) of the business transacted at the 81st 
Annual General Meeting held on Thursday, 19th September, 2024 at 3:00 p.m. (IST) through 
Video Conferencing ("VC") I Other Audio Visual Means ("OAVM") facility . 

All the resolutions proposed in the Meeting were approved and passed by the Members of 
the Company unanimously. 

The Voting Results along with the Scrutinizer's Report dated 20th September, 2024 are 
available on the website of the Company 1 ( :.2._. 

Kindly acknowledge and take the above on record. 

Place: Mumbai 

Hotel Address : USHA ASCOT. M. G. Road, Matheran - 410 I 02 Dist.: Raigad (Mah.) Tel.: +91 ~2 6931 4422 



General information about company 

Scrip code 50:1664 

1'\Sr S)mbol 

MSrl Symbol 

lSI!'\ INE553FO I 035 

1'\,tmc of the compauy Best Fastcrn Hotels Limited 

Type of meeting 1\(j~l 

Date of the meeting / last day o f receipt of postal ballot lorms (in case of Postal Ballot) 1'1-0\1-202~ 

Start time of the meeu ng 03:00 PM 

rnd tune of the meeting 03: 17 PM 



Sc•·utinizcr Details 

1\amc of the Scrutini7er ~1artinho Ferrao 

f-inn' Name ~1artmho P'l'rrau & A::o:'udatc::. 

Qualification cs 
Mcmbcl'>htp '\umber 622 1 

Date of Board Meeting in which appointed 1 ~-08-2024 

Date of ls;uancc of Report to the company 20.()9-2024 



Voting results 

Rcl'OrJ dltt• 12-U'I-2024 

Total number ofsharcholdc,-, on record d.Jtc 3506 

1\o. of>harcholtkrs prc>t'llt i11 the mcc11ng either in per-sun or lhrougb proxy 

a l Promoter" and Promolcr group (l 

hlPubhc 0 

Kn. of 'hareholdw. anendcd lhc mee11ng through \'ideo conlcrencing 

a l Promoter.< and Promoter group 5 

bl Public II 

l't>. of rc>ulution pas;cd in the meeting 4 

D•~clo~ur~.· or not.:s on 'oti11g n:su lts. 



Resolution( I) 

Re><>lution required: (Ordinary 1 SpcciJil Ordinary 

Whether promoter promm~r group arc Interested in the 
No 

ag~ndct'rcsolutiun'! 

To n:.-cctvc. consider and adopt the AuJtted Balance Sheet as at 31st March. 
Dcscnptton of resolution con>tdcred :!024 and the Protit and Loss Account Ji.1r the year ended on that date together 

witb tl1c Report of the Dir~-cton, and J\udttor> thereon. 

Mode or 1\o. of 
1\o. of • o of Vote> polled 

No. of votes 
\lo. of %of votes in 0~ of Votes 

Corcgorv ,·oting. share> hdd 
\"OtC\ on out;,tanding 

-in favour 
votes- tavour on aguin'\t on 

polled sbarc~ agamst \OICS polled votes polled 

(I) (2) (3>-((:!J.( I J]*lOO (4) (51 
t6l~IW' (71~1(5), 

(2)1* I 00 (2)1*100 

!· -Voting. 12637500 100 12637500 0 100 0 

Pull 
Promoter and 12637500 
Promoter Postal Ballot 

Group (if 
applicable) 

Total 12617500 126.'7500 100 121\.17500 0 100 () 

E-Votmg 

Poll 

Public- Postal Ballot 
ln'>titutions (If 

applicJblcl 

"lhtal 

E-Voting 217732 100 217732 0 100 0 

Poll 

Public- Non Postal Ballot 
217732 

InstitUtiOnS (tf 
applicabkl 

Total 217732 217732 100 217732 0 100 0 

Total 12~55232 12!!55232 100 12855232 (l 100 0 

Whether resolution " Pas~ or Not. Yc..' 

Di,clo>ttrc of notes on rcsolullon 



Details of Invalid Votes 

C'at~gol)· :-lo. of Vote> 

l'rnmotcr .md l'wmotcr Group 

l'ubhc lnsituuons 

Public- ~on lnsnution> 



Rcsolution(2) 

Resolut ion required: (Ordinary I Special) Ordinary 

\\'hcthcr promoter promoter group arc inten:<lcd in the 
No 

agcnda/rcsolutton'! 

D~~roption of r,·solution cons•dcrcd 
'1o d<."Ciarc a dt\'idcnd m the mtc of l0°l. on 10"-o Cumulnll\'e Non-Conveniblc 
Redeemable Preference Shares for the financial }Car 202J-24. 

Mode of No.ol 
No. of n. of \'ole, polled 

No. of votes 
No. of (1'(, O[\OIC'~ tn %of Vote, 

Category 
voting share~ held 

vot ... ~ on oul'<tanding 
-in favour 

\Otl.!\- fan.mr on ag,1inst ,m 
polled share~ against \OIC> polled \OICS polled 

tl) (2) (3)=[(2)1( 1}]'100 (4) (5) 
(6)-[(4)t m-rcs>' 
(2\J• too (2)]*100 

E-Voung 11637500 100 12637500 0 100 0 

Promoter and Poll 
12637500 

Promoter Po~tal Rallot 
Group (tfappltcablc) 

Total 1:!637500 12637500 100 12637500 0 100 0 

f'-Votmg 

Poll 
Public-
ln<tirutions l'o>tal 1-lallot 

(if applicable) 

l'otal 

[;-Voting 217732 100 21773:! 0 100 0 

Poll 
21773:! Public- Nun 

lmtitution> Postal Ballot 
(if applicable) 

Total 217Bl 1177.12 100 217732 0 100 0 

Total 12855232 12855232 100 12855232 0 100 0 

\\'hcthcr rc,olullon ;, Pas> or 1'\ol. Yc> 

Discto,urc nfnotc' on resolution 



Details oflnvalid Votes 

l'atcgOI) "'o. of Vote> 

l'wm<>tcr and Promoter Group 

l'uhltc lnsnuuon' 

l'uhhc- 'lon lnsllutoon> 



Rcsolution(3) 

Resolution rcquir~d: (Ordinary 1 Special) Ordonary 

\\nether promoter promoter group are interested in the 
y~, 

agenda'rcsolutJon'? 

To appoint a director in place of :'o.1r. l)i lip VinaycbanJ Kothari (1)1:\: 
Dcscriptic'll of r~olution C<'nsidcrcd 000110-IJ). "ho retires by rotation and being cligthlc. oncr; himself lor rc-

appoirltnlcnt. 

Mode of No. of 
No. of ~.of Voll-s polled 

No. of votes 
No. of 0~ of \ otc~ in % ofVotc.·s 

Cat~gol) 
\'oting 'han" held 

\Ole;, on outstanding -in li1\our \OICS- fa, our on 3l!JiOsl Oll 

polled ..;;harc:s against votes polled ,,,j.,. pulled 

( II (2) (.1J=f(2) '(1lf•IOO (-II (51 
(6\=[(4)1 (7)-[(5)1 
<::!J]•Ioo (2)]•100 

E-\oting 1:!637500 100 1::!6:17500 0 100 0 

Promoter and I' oil 12637500 
Promoter Po,tal llallot 
Group (if applicable) 

Total 1263750() 12637500 100 126175tXI () 10() () 

E-\'oung 

Poll 
l'ublk-
Jn,tnution, Pt>>tal llullot 

(tfapplicablc) 

Total 

&Voting 217732 100 2 1 773~ 0 100 0 

Poll 21773:! Public- Non 
)n;titutiun; Postal Ballot 

(if applicable) 

Total 217732 217732 100 217732 0 100 0 

Total 1 2~55232 12855232 100 12855232 0 100 0 

\\'hcthcr resolution is l'ass or 1\ot. Yes 

l) isclosurc uf nutc'> on resolution 



Details oflnvalid \'otcs 

Cawgory :"Jo. of Vote> 

Promoter Jnd Promoter Group 

Puhltc ln" tuuon~ 

Puhhc - :-Jon lnsitutiot" 



Rcsolution(4) 

Resolution required: {Ordinary i Special) Special 

Whether promoter promoter group arc interested in the 
No 

ngcnd3'rcsolutlon? 

Dc•cnption of resolution considered 
To appoint Dr. R.1hul Ramnik U:m fDI:-.1: 106944::!7) u;, Independent Dirwor 
of the Company. 

Mrodcof No. of 
No. of • o of Votes polled 

No. of votes 
No. of 0 0 of,otc::, m %of Votes 

Cntcgory 
voting share• held 

\OtCS on out\1anding 
-in fa\·our 

\OfC\- fm our on against on 
polled share~ ag-Jinst \Otc;, polled 'otcs polled 

(1) (2) (3p(t2)1( 1Jj-IOO (4) (5) 
(61-[(4)1 (71-[(5 )1 

<2W IOO C2)J•Ioo 

E-Voting 1::!637500 100 12637500 0 100 0 

Promoter and Poll 
IZ(\37500 

Promoter Postal llallot 
Group (if applicable) 

rom I 12637500 12637500 100 12637500 0 100 0 

!--Voting 

Poll 
Public-
ln"t1tutions l'ostal ~allot 

(if applicable) 

Iota! 

E-\ 'ming 217732 100 2177J2 0 100 0 

Poll 
217732 Public- Non 

Institutions Postal Ballot 
( if applicable) 

Total 2177~2 2 177.l2 100 2177:1:2 0 100 0 

Total 12855232 128552~2 100 128552.12 0 100 0 

Whether rc,olullon b Pas> or 1'\ot. Yes 

Di~clo~urc uf note~ em rcs('llution 



Details oflnvalid Votes 

C'at~gory ~o. <>fV<>lC> 

Promoter and Pr<'motcr Group 

l'uhhc ln,ituuon~ 

Public - 'I on lnsitution; 



MARTINiiO FERRAO & ASSOCIATES 
&mpWUJS~ OS 
Level 3, Office# 301 , Dhun Building, 23125 Janmabhoomi Marg, Fort, Mumbai- 400 001 

Tel: +91 22 2202 4366 Email: mferraocs@yahoo.com Website: www.csmartinhoanda:.sociates.com 

To, 

CONSOLIDATED SCRUTINIZER'S REPORT 
(Voting through remote e-voting and e-voting during the AnnuLll General Meeting) 

[ Pu rswmt to Section 108 of the Compa11ies Act, 2013 (as amendr!d) and Companir!s (Management and 
Administration) Rules, 2014 (as amended)/ 

The Chairman of 81 1 Annual General Meeting ("81' 1 AGM" or "AGM") of the Members of Best 
Eastern Hotels Limited (CIN: L99999MH19-13PLC040199), held on Thursday, 191h September, 2024 at 
03:00pm (1ST) through Video Conferencing ("VC") I Other Audio-Visuill Means ("OA VM") facility. 

Dear Sir, 

1. I, Martinho Ferrao, Company Secretary in Practice and Proprietor of Martinho Ferrao & Associates, 
Company Secretaries (FCS: 6221 and C.P. No.: 5676), Mumbai, have been duly appointed as the 
Scrutinizer by the Board of Directors of Best Eastern Hotels Limited (the "Company") for the 
.purpose of scrutinit:ing the process of voting through remote e-voting and e-voting during the 
AGM under the provisions of Sections 108, 110 and other applicable provisions, if any, of the 
Companies Act, 2013 (the 'Act') read with the Rules 20 and 22 of the Companies (Management and 
Administration) Rules, 2014 ("the Rules"), made thereunder, Regulation 44 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the 
SEBJ Listing Regulations"), the Secretarial Standard on the General Meetings ('SS-2') issued by the 
Institute of Company Secretaries of India each as amended, read with the General Circular Nos. 
1412020 dated S•h April, 2020, 1712020 dated 13th April, 2020, 2212020 dated 151h June, 2020 and 
09/2023 dated 25th September, 2023 issued by the Ministry of Corporate Affairs (collectively the 
"MCA Circulars") and Circular I'\os. SEBI/HOICFD/Po02ICIR/PI2023/120 dated 11th July, 2023 and 
SEBI/HOICFDICFD-PoD-2/P/CIRI2023/167 dated 7th October, 2023 issued by the Securities and 
Exchange Board of India and other provisions, rules and circulars as applicable, on the proposed 
resolutions conta ined in the Notice of the 81 AGM of the Members of the Company dated 131h 

August, 2024 (the "Notice"). 

2. The Management of the Company is responsible to ensure the compliance of the requirements of 
the Act and Rules relating to remote e-voting and e-voting during the 81'' AGM on the proposed 
resolutions contained in the Notice. My responsibility as a Scrutinizer for the process of voting 
through remote e-voting and e-voting during the AGM is to ensure that the voting process is 
conducted in a fair and transparent manner and is restricted to making a Scrutinizer's Report for the 
votes cast in "favour" or "against" on the resolutions proposed in lhe Notice, based on the reports 
generated from the e-voting system provided by Central Depository Services (India) Limited 
(CDSL), the agency authorized under the Rules and engaged by the Company to provide platform 
for voting through remote e-voting and e-voting during the 81' 1 AG:V1. 

3. As confirmed by the Company, the Notice of the 81' AGM along with the Annual Report was sent 
through electronic mode to the Members whose email addresses were registered with the Company 
I RTA/ Depository Participant(s) in compliance with the MCA Circulars and SEBI <.Jr.ntl.:lrs. 
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4. Post-dispatch of the Notice and Annual Report for FY 2023-24, the requisite advertisement pursuant 
to the Rules and MCA Circulars was published by the Company on 28th August, 2024 in "Financial 
Express" (English) and "Mumbai Lakshadeep" (Marathi). 

5. In terms of the Notice, the remote c-voting facility was kept open for three days from Monday, 16th 

September, 2024 (09:00 a.m. IST) and ended on Wednesday, 18th September, 2024 (05:00 p.m. JST) 
and Members were requested to cast their votes electronically conveying U1eir assent or dbsent in 
respect of the resolutions on thee-voting platform provided by CDSL. 

6. The Members of the Company as on the "cut-off' date, i.e. Thursday, 12th September, 2024 (end of 
day) were entitled to avail the facility of remote e-voting or voting during the AGM on all the 
resolutions proposed in the Notice. 

7. At the end of the remote e-voting period on 18th September, 2024 (05:00p.m. IST), the voting portal 
of the service provider was disabled fore-voting. 

8. At the 81 ·• AGM of the Company held on 19th September, 2024, the Chairman announced that thee­
voting facility is available during the meeting for Members attending the meeting through VC I 
OAVM facility and who have not participated in the remote c-voting and were otherwise not barred 
from voting. After all the business was transacted, it was informed that the said e-voting is available 
for a fina115 minutes. 

9. Immediately after the conclusion of the c-voting during the AGM on 19th September, 2024, the 
electronic votes cast were unblocked by me in the presence of two witnesses (who are not in 
employment of the Company). Subsequently, the votes cast were reconciled with the records 
maintained by the Company and the authorizations lodged with the Company. 

10. TI1ereafter, the information regarding list of the Members, who voted "for" or "against'' or 
"abstained" and such other requisite details on each of the resolutions that were put to vote, were 
derived from the report generated from thee-voting '"'ebsite of CDSL, including votes cast by the 
Members during the AGM. 

11. I submit my Consolidated Scrutinizer's Report on the results of voting through remote e-voting and 
e-voting during the AGM as under: -



Item No.1: Ordinary Resolution: 
To receive, consider and ado pt the Audited Balan ce Sh eet as at 31' Ma rch, 2024 and the Profit and 
Loss Account for the year ended on that date together with the Report of the Directors and Audi tors 
thereon . 

a. Details of Votes in favour and against the resolution: 

Method of Votes in favour of the resolution Votes against the resolution 
voting 

No. of No. of votes Percentage No. of No. of votes Percentage 
members cast by them members cas t by 
voted voted them 

Remote 36 12855082 100 0 0 0 
E-voting 

E-voting at 2 150 100 0 0 0 
the AGM 
Total 38 12855232 100 0 0 0 

·b. Details of Invalid and Abstained votes: 

Method of Invalid votes Abstained from voting 
voting 

No. of members whose No. of votes No. of members who No. of votes 
votes were declared cast by them abstained from voting held by them 
invalid 

t- - '-
Remote E- 0 0 0 0 
voting 
E-voting at 0 0 0 0 
theAGM 

Total 0 0 0 0 --

~ 

J 



Item No. 2: Ordinary Resolution: 
To declare a dividend at the rate of 10% on 10% Cumulative Non-Convertible Redeemable 
Preference Shares for the financial year 2023-24. 

a. Details of Votes in favour and against the resolution: 

Method of Votes in favour of the resolution Votes against the resolution 
voting 

No. of No. of votes Percentage No. of No. of votes Percentage 
members cast by them members cast by 
voted voted them 

Remote 36 12855082 100 0 0 0 
E-voting 

E-voting at 2 150 100 0 0 0 
theAGM 

Total 38 12855232 100 0 0 0 

b. Details of Invalid and Abstained votes: 

Method of Invalid votes Abstained from voting 
voting 

No. of members whose No. of votes No. of members who No. of votes 
votes were declared cast by them abstained from voting held by them 
invalid 

Remote E- 0 0 0 0 

voting 
E-voting at 0 0 0 0 
theAGM 

Total 0 0 0 0 

I 



Item No. 3: Ordinary Resolution: 
To appoint a director in place of Mr. Dilip Vinaychand Kothari (Dl!\1: 00011043), who retires by 
rotation and being eligible, offers himself for re-appointment. 

a. Details of Votes in favour and against the resolution: 

Method of Votes in favour of the resolution Votes against the resolution 
voting 

No. of No. of votes Percentage No. of No. of votes Percentage 
members cast by them members cast by 
voted voted them 

Remote 36 12855082 100 0 0 0 
E-voting 
E-voting at 2 150 100 0 0 0 
theAGM 

Total 38 12855232 100 0 0 0 

b. Details of Invalid and Abstained votes: 

Method of Invalid votes Abstained from voting 
voting 

No. of members whose No. of votes No. of members who No. of votes 
votes were declared cast by them abstained from voting held by them 
invalid 

Remote E- 0 0 0 0 

voting 
E-voting at 0 0 0 0 
theAGM 

Total 0 0 0 0 

I 

I 



Item No. 4: Special Resolution: 
To appoint Dr. Rahul Ramnik Baxi (DIN: 10694427) as Independent Director of the Compan:. 

a. Details of Votes in favour and against the resolution: 

Method of Votes in favour of the resolution Votes against the resolution 
voting 

No. of No. of votes Percentage No. of No. of votes Percentage 
members cast by them members cast by 
voted voted them 

Remote 36 12855082 100 0 0 0 
E-voting 
E-voting at 2 150 100 0 0 0 
theAGM 

Total 38 12855232 100 0 0 0 

b. Details of Invalid and Abstained votes: 

Method of Invalid votes Abstained from voting 
voting 

No. of members whose I No. of votes No. of members who No. of votes 
votes were declared cast by them abstained from voting held by them 
invalid 

Remote E- 0 0 0 0 
voting 
E-voting at 0 0 0 0 
theAGM 

Total 0 0 0 0 

Based on the aforc~aid result~, the rc-.olution nos. 1 to 4 as contained in the 1\.oticc have been p.,s-.cd 
unanimously. 

I further report that the Chairman or any other person as authorized in this regard may declare and 
confirm the above results of voting to lhe Stock Exchange in respect of the resolutions referred 
herein within two working days as required under Regulation 44 of the SEBI Listing Regulations. 

lt is to be noted that the votes cast does not include abstained and invalid votes. 

I 

I 

I 
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I further report that, Rule 22 of the Companies (Management and Administration) Rules, 2014 has 
been duly complied with and the records are maintained by me including the data as obtained from 
CDSL, the Service Provider for the e-voting facility extended by them recording the consent or 
otherwise received from the Members bye-voting which includes all the particulars of the Members 
such as the name, folio number(DP ID and Client ID, number of shares held, number of shares 
voted and number of shares assented, number of shares dissented, number of shares rejected, and 
other related data/papers are in my safe custody which will be handed over to the Chief Financial 
Officer of the Company. 

I thank you for the opportunity given, to act as a Scrutinizer for the above e-voting process of the 
Company. 

Thanking you, 

Yours faithfull y, 

for Martinho Ferrao & Associates 
Company Secret '$- · - .:....· ,.4- f••\t~ J ~- .~~ ,. ·'' \ fi'''' . ----·- ·- • .. ·~ -~ 
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Marhnho F a.o · 
. ···: • •• ,1 

Proprietor · . , .. :--· - ·::.- ... •" 
Mcm. o.: FCS 6221 
C.P. No .: 5676 
PR: 951/2020 
UDI : F006221F001267943 

Place: Mumbai 
Date: 201h September, 2024 

Counter Signed by: 

For Best Eastern Hotels Limited ~~· 
' .·1~''\ t-t . 0 I' 

~\ ~f'l ~ r ... --~~ 
~~ f(~(lf j•!0)§) 

D 'l' K h . \ ,/ '·,.t. 
I tp Ot an . _ 'f~-r·.- ~ 

Joint Managing Director & CFO ~-
OTN: 00011043 
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