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To, 
BSE Limited 
Department of Corporate Services, 
P.J. Towers, Dalal Street, 
Mumbai- 400001 

Ref: Best Eastern Hotels Ltd. (Scrip Code: BSE: 508664) 

Dear Sir/Madam, 

~ 
MATHE RAN 

Date: 29.05.2024 

Pursuant to the provisions of Regulation 30, 33 and any other applicable provisions of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ["SEBI 
Listing Regulations"], we wish to inform you that the Board of Directors at its meeting held today i.e. 
29111 May 2024, which commenced at 6 pm and concluded at 8.05 pm, inter alia, has: 

1. Approved Standalone Financial Statements for the 4111 quarter and year ended on 3151March 2024 and 
Annup.l Audited Standalone Financial Statements for the financial year ended on 3151 March 2024; 

In this regard, please find enclosed the following: 

a) A copy of Standalone Financial Statements for the 41h quarter and year ended on 3151 March 2024 
and Annual Audited Standalone Financial Statements for the financial year ended on 3151 March 
2024; 

b) Unmodified Auditor's report on the Standalone Financial Statements of the Company for the 
financial year ended on March 31, 2024, issued by Statutory Auditors, M/s GMJ & Co, Chartered 
Accountants. 

2. Approved Payment of dividend on 10% Cumulative Non-Convertible Redeemable Preference Shares 
of face value of Rs. 10/- each for the financial year 2023-24. 

3. Approved Director's Report of the Company for the financial year ended 3151 March2024 

4. Appointment of Dr. Rahul Ramnik Baxi as an Additional Director- Non- Executive, Independent 
Director and application for his DIN No: 
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Best Eastern Hotels Ltd. 

Based on the recommendations of the Nomination and Remuneration Committee, the Board 
of Directors has approved the appointment of Dr. Rahul Ramnik Baxi as an Additional 
Director- Non-

Executive, Independent Director of the Company and his effective date of appointment will 
be after getting his DIN No. 

Dr. Ramnik Baxi is not debarred from holding the office of Director by virtue of any order of 
the Securities and Exchange Board of'India or any other such authority. 

Further, the Board has approved seeking necessary approval of the Members of the Company 
pursuant to the provisions of Regulation 17(1C) of SEBI Listing Regulations and other 
applicable provisions at the ensuing Annual General Meeting. 

The details as required under Regulation 30 of the SEBI Listing Regulations, 2015 read with 
SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, as amended 
from time to time 'is annexed herewith in Annexure I 

This above information will also be made available on the website of the Company at 
https:/ /www. ushaascot.com/ 

Kindly take the same on record. 

Thanking you, 
For Best Eastern Hotels Limited 

~ 
Dilip V Kothari 
Jt. Managing Director 
DIN: 00011 043 

MATHERAN 



Annexure I 

Disclosure required pursuant to Regulation 30 of the Listing Regulations read with Para A of 
Schedule III to the Listing Regulations read with the SEBI Circular having reference no. 
CIR/CFD/CMD/4/2015 dated September 9 2015, with regard to change in Directors and Key 
Managerial Personnel is given herein under: 

Details of disclosure to Disclosure 
be provided 
Reason for change viz. Expiration of term of Independent director of the 
appointment, resignation, removal, Company. 
aeatl:t Of OtRCf'Nise 
Date of appointment/ cessation (as With effect after getting his DIN No. 

~J · ,hi~\& term of appointment. 5 _years 
Brief profile Dr.Rahul Ramnik Baxi will be Additional Director- Non-

Executive, Independent Director of the company. He is an 
acumen business man and having the wide experience of 
business development. A vision to lead the business in an 
ethical way helps the company to lead in the better 
corporate governance. He is persistently known for the 
honestly and leading the business in the transparent and 
ethical way. 

Disclosure of relationships Father- Son 
between Directors 
Information. as required under NA 
BSE circular Number 
LIST /COM/14/2018-19 
and NSE circular no. 
NSE/CML/2018/24 dated June 
20,2018. 

' 
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Statement of Audited Financial Results 
for the Quarter and Year ended on 31st March, 2024 

SR. No. Particulars 
For the Quarter Ended 

31.03.2024 31 .12.2023 31 .03.2023 
Audited Unaudited Audited 

I Income 

a) Revenue from operations 142.84 16609 11 7.47 

b) Other Income (2.95) 3.76 0.8 1 

Total Income 139.89 169.85 118.28 

2 Expenses 

a) rood and 13everages Consumed 24.70 27. 15 19.35 

b) Employee benefi ts expense 5150 55.04 4 1.75 

c) Finance Costs (Refer Note 4) 14.94 3.94 1.97 

d) Depreciation and amorti zati on expense 19.5 1 1537 12.65 

e) Other operating and general expenses 

Power & Fuel expenses 12.47 12.9 1 11 .24 

Others 34. 15 4 1.45 20.75 

Total Expenses 157.28 155.87 107.71 

3 Profit I (Loss) before tax (I - 2) ( 1738) 13.98 10.57 

4 Tax Expense 

a) Current Tax 3.26 2. 12 (5 71) 

b) Deferred Tax 0.92 ( 1.49) (3 56) 

c) MAT Cred it Entitlement - - (464) 

Total Tax Expenses 4. 18 0.63 (1 39 1) 

5 Net Profit / (Loss) after Tax (3- 4) (21.56) 13.35 24.48 

6 Other comprehensive income 
Rcmcasurcment of gains/ (losses) on defined 

benefit plans (0.89) - -
Income tax effect on above 0.22 - -

(0.67) - -
7 Total comprehensive income (5 + 6) (22.23) 13.35 24.48 

8 Paid up Equity Share Capital 168.50 168.50 168.50 

(Fare Value- Ks.ll-each) 

9 Other Equity - - -
10 Earnings Per Equity Share (EPS) 

(Non Annualised for Quarters) 

(Face Value - Rs.tl-each) 

Bas ic EPS (0 13) 0.08 0. 15 

Diluted EPS (0. 13) 0.08 0.15 

MATHERAN 

(Rs In Lakhs) 

Year ended 

31.03.2024 31.03.2023 

Audited Audited 

62 1.26 604.2 1 

0.83 1.32 

622.o9 605.52 

I 09.48 96. 14 

193.88 176.35 

23.96 6.64 

65.62 6 1.48 

52.48 53.73 

154.49 15 1.62 

599.92 545.96 

22. 17 59.56 

9.43 9.29 

( 1.31 ) (3.56) 

- (4.64\ 

8.12 1.09 

14.05 58.47 

(0.89) -
0.22 -

(0 67) -
13.38 58.47 

168.50 168.50 

62.98 49.59 

0.08 035 

0.08 035 
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Balance Sheet as at 31st March, 2024 

As at 
Particulars 31.03.2024 

(Audited) 
A ASSETS 
1 Non-Current Assets 

(a) Property, Plant & Equipment 494.23 
(b) Capital Work-in-Progress -
(c) Right-of-use Assets 24.08 
(d) Financial Assets 

(i) Others Financial Assets 9.48 
(e) Non-Current Tax Assets (Net) 12.60 

Total- Non-Current Assets 540.40 
2 Current assets 

(a) Inventories 16.06 
(b) Financial Assets 

(i) Trade receivables 7.37 
(ii) Cash and Cash Equivalents 4.36 
(iii) Other Bank Balances -
(iv) Loans 3.72 
(v) Others Financial Assets 0.39 

(c) Other Current Assets 6.09 
Total- Current Assets 38.00 
TOTAL- ASSETS 578.40 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity Share Capital 168.50 
(b) Other Equ itv 62.98 

Total- Equity 231.48 
2 Liabilities 

Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 137.38 
(b) Provisions -

(c) Deferred Tax Liabilities (Net) 30.08 
(d) Other Non-Current Liabilities 0.48 

Total- Non-Current Liabilities 167.94 
Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 102.82 
(ii) Trade Payables 

-Total outstanding dues of Micro enterprises and 1.59 
Smail enterprises 

-Total outstanding dues of creditors other than 4.13 
Micro enterprises and Small enterprises 

(iii) Others Financial Liabilities 34.06 
(b) Other Current Liabilities 36.38 
(c) Provisions -
(d) Current Tax Liabilities (Net) -

Total- Current Liabilities 178.98 

TOTAL - EQUITY AND LIABILITIES 578.40 

As at 
31.03.2023 
(Audited) 

494.73 
23.83 

-

4.20 
14.04 

536.80 

20.24 

0.23 
7.07 
0.76 
4.77 

11.31 
3.97 

48.36 
585.15 

168.50 
49.59 

218.09 

145.10 
-

26.97 
1.36 

173.43 

84.14 

1.16 

15.65 

20.93 
26.55 
45.21 

-
193.63 

585.15 

Cont ........ 3 
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MATHE RAN 

Statement of Cash Flow Statement for Year ended 31st March, 2024 
(Rs. in Lakhs) 

Year ended 
DESCRIPTION 31.03.2024 31.03.2023 

Audited Audited 
[a] Cash Flow from Operating Activities 

Net Profit (Loss) before tax 22.18 59.56 
Add : Adjustments For: 

[a] Depreciation 65.62 61.48 

[b] Provisions for Gratuity - -

[c] Interest Expenses 23.96 .. ~ 
89.58 68.13 

Less : Adjush11ents For: 

[a] Interest Income 0.04 1.23 

[b] Lease Premium (25.73) -
[c] Exchange Gain - 0.09 

(25.68) 1.32 

Operating Profit (Loss) before Working Capital Changes 137.45 126.37 

Adjushnents For change in Working Capital: 

[a]lnventories 4.18 (12.77) 

[b] Trade Receivables (7.15) 1.73 

[c] Other Financia l Assets 5.64 (10.52) 

[d) Other Current Assets (97.83) (0.88) 

[e] Trade Payables (11.08) (0.44) 

[f] Other Liabilities 22.08 0.14 

Cash Generations from Operations 53.28 103.63 

Less: Payment of Income Tax (Net of Refund) (15.37) (16.64) 

Net Cash Flow (Used) from Operating Activities (A) 37.91 86.99 

[b] Cash Flow from Investing Activities 

[a]lnterest & Dividend Income 0.04 1.23 

[b] Increase (Decrease) in Fixed Assets (39.65) (101.68) 

Net Cash Flow (Used) from Investing Activities (B) (39.61) (100.46) 

[c] Cash Flow from Financing Activities 

[a] Interest Paid (11.96) (6.64) 

[b] Increase (Decrease) in Borrowings (Current) 18.67 29.67 

[c] Increase (Decrease) in Borrowings (Non-Current) (7.72) (12.84) 
Net Cash Flow (Used) from Financing Activities (C) (1.01) 10.19 

[d) Net Increase/(Decrease) in Cash & Equivalents (A+B+C) (2.71) (3.28) 

Cash & Cash equiva lent at the begi1ming of the Year 7.07 10.35 

Cash & Cash equivalent at the end of the Year 4.36 7.07 
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Notes: 

JJ¥1 
MATHE RAN 

1 The financial results for the quarter and year ended March 31, 2024 have been reviewed by the Audit 

Committee and approved by the Board of Directors at its meeting held on May 29, 2024.The statutory 

auditor have audited the financial results for the year ended March 31, 2024. 
2 The Company operates only in one Business Segment i.e. Hospitality, hence does not have any reportable 

.segments as per Indian Accounting Standard {lnd AS)-108 "Operating Segments". 

3 The information presented above is extracted from the audited financial statement, have been prepared in 

accordance with Indian Accounting Standards {lnd AS) as prescribed under section 133 of the Companies Act, 

20l3 read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and relevant amendment 

rules thereafter. 

4 The Board had recommended and declared the dividend for the financial year 2023-24@ Rs.1/- per fully paid 

up preference share on the face value of Rs. 10/- each. 

5 The State~ent includes the results for the quarter ended March 31, 2024 and March 31, 2023 being the 

balancing figures of audited figures in respect of full financial year and the published year to date figures up 

to the third quarter of respective financial years which were subject to the limited review. 

6 The figures of previous period's/year has been regrouped I rearranged wherever necessary to conform the 

current year presentation. 

7 The Result will be available on the company's website "www.ushaascot.com" 

For Best Eastern Hotels Ltd. 

Mumbai, 29th May, 2024 

~ 
Dilip V. Kothari 

Joint Managing Director 
DIN : 00011043 
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Chartered Accountants 

3rd & 4th Floor, Vaastu Darshan, 
'B' wing, Above Central Bank of India, 
Azad Road, Andheri (East), 
Mumbai - 400 069. 
Tel. : 022- 6191 9293/222 I 200 
Fax : 022-2684 2221/6191 9256 
E-mail : admin@gmj.co.in 

info@gmj .co.in 

Independent Audito~s Report on Audited Quarterly and Year to Date Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF BEST EASTERN HOTELS LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying quarterly financial results of Best Eastern Hotels 
Limited (the "Company") for the quarter ended March 31, 2024 and for the year ended 
March 31, 2024, attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us these financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards ("lnd AS") and other 
accounting principles generally accepted in India of the net profit and other 
comprehensive income and other financial information for the quarter ended 
March 31, 2024 as well as for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of 
the Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("the ICAI") together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our oth · I responsibilities in accordance with 

c,O. • s ... ~ 
C!:t ~ ~ 

"') ~S)• ~ 
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Chartered Accountants 

these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

The year ended financial results have been prepared on the basis of the audited annual 

financial statements. The quarterly financial results are derived figures between the 

audited figures in respect of the year ended March 31, 2024 and the published year-to­

date figures up to December 31, 2023, being the date of the end of the third quarter of 

the current financial year, which were subject to limited review. 

The Company's Board of Directors are responsible for the preparation of these financial 

results that give a true and fair view of the net profit and other comprehensive income 

and other financial information in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards (lnd AS) prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, ind' · ~lly or in the aggregate, they could 

~
o:~sa;~ 
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Chartered Accountints 

reasonably be expected to influence the economic decisions of users taken on the basis 
of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, 
whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the company's 
internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Results of 
the Company to express an opinion on the Financial Results. 

BEHL /IAR-R/FY 2023-24/Q4 Page3of4 
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Chartered Accountants 

work and in evaluating the results of our work; and {ii) to evaluate the effect of any 
identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

ForGMJ & Co 

Chartered Accountants 
FRN : 103429W 

~ 
CA Amit Maheshwari 
Partner 
Membership No. : 428706 
UDIN : 244287 06BKFN KP1594 

Place : Mumbai 
Date :May 29,2024 
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